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HBCE / HSBC Gbl Inv Fd - Euro Credit Bond
Report as at 01/08/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Euro Credit Bond

Replication Mode

Physical replication

ISIN Code LU0165124784
Total net assets (AuM) 470,538,103
Reference currency of the fund EUR

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 01/08/2025

Currently on loan in EUR (base currency)

44,932,225.79

Current percentage on loan (in % of the fund AuM)

9.55%

Collateral value (cash and securities) in EUR (base currency)

47,720,418.87

Collateral value (cash and securities) in % of loan

106%

Securities lending statistics

12-month average on loan in EUR (base currency)

45,003,900.31

12-month average on loan as a % of the fund AuM

9.95%

12-month maximum on loan in EUR

87,596,268.51

12-month maximum on loan as a % of the fund AuM 18.98%

Gross Return for the fund over the last 12 months in (base currency fund) 71,680.49

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0159%

Collateral data - as at 01/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
AT0000A2CQD2 ATGV 02/20/30 AUSTRIA GOV AT EUR AA1 47,477.27 47,477.27 0.10%
AT0000A39UW5 ATGV 2.900 02/20/34 AUSTRIA GOV AT EUR AA1 101.25 101.25 0.00%
ATO000A3EPP2 ATGV 2.500 10/20/29 AUSTRIA GOV AT EUR AA1 355,983.86 355,983.86 0.75%
BE0000324336 BEGV 4.500 03/28/26 BELGIUM GOV BE EUR AA3 126,631.96 126,631.96 0.27%
BE0000331406 BEGV 3.750 06/22/45 BELGIUM GOV BE EUR AA3 13,988.53 13,988.53 0.03%
BE0000336454 BEGV 1.900 06/22/38 BELGIUM GOV BE EUR AA3 708,147.36 708,147.36 1.48%
BE0000338476 BEGV 1.600 06/22/47 BELGIUM GOV BE EUR AA3 624,978.92 624,978.92 1.31%
BE0000340498 BEGV 2.150 06/22/66 BELGIUM GOV BE EUR AA3 0.61 0.61 0.00%
BE0000348574 BEGV 1.700 06/22/50 BELGIUM GOV BE EUR AA3 281,137.95 281,137.95 0.59%
BE0000359688 BEGV 3.450 06/22/43 BELGIUM GOV BE EUR AA3 479,776.41 479,776.41 1.01%




Collateral data - as at 01/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BE0000365743 BEGV 2.600 10/22/30 BELGIUM GOV BE EUR AA3 772,536.78 772,536.78 1.62%
CA135087S703 CAGV 3.500 12/01/57 CANADA GOV CA CAD AAA 3,156,558.46 1,994,760.00 4.18%
DE0001102507 DEGV 08/15/30 GERMANY GOV DE EUR AAA 62,224.39 62,224.39 0.13%
DE000BU22098 DEGV 1.700 06/10/27 GERMANY GOV DE EUR AAA 1,385,991.13 1,385,991.13 2.90%
DEO000BU25059 DEGV 2.200 10/10/30 GERMANY GOV DE EUR AAA 854,460.13 854,460.13 1.79%
DEO00BU3z047 DEGV 2.500 02/15/35 GERMANY GOV DE EUR AAA 12,747.37 12,747.37 0.03%
DK0009923138 DKGV 1.750 11/15/25 DENMARK GOV DK DKK AAA 11,944,072.68 1,600,562.91 3.35%
DK0009923807 DKGV 0.500 11/15/29 DENMARK GOV DK DKK AAA 11,944,071.99 1,600,562.82 3.35%
DK0009924888 DKGV 2.250 11/15/26 DENMARK GOV DK DKK AAA 125,053.40 16,757.75 0.04%
DK0009924961 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 11,944,071.82 1,600,562.80 3.35%
FR0000187635 FRGV 5.750 10/25/32 FRANCE GOV FR EUR AA2 311.65 311.65 0.00%
FR0000571218 FRGV 5.500 04/25/29 FRANCE GOV FR EUR AA2 1,121,898.10 1,121,898.10 2.35%
FR0010773192 FRGV 4.500 04/25/41 FRANCE GOV FR EUR AA2 119,342.93 119,342.93 0.25%
FR0011982776 FRGV 0.700 07/25/30 FRANCE GOV FR EUR AA2 7,537.13 7,537.13 0.02%
FR0013154044 FRGV 1.250 05/25/36 FRANCE GOV FR EUR AA2 479,776.41 479,776.41 1.01%
FR0013250560 FRGV 1.000 05/25/27 FRANCE GOV FR EUR AA2 304,784.62 304,784.62 0.64%
FR0013327491 FRGV 0.100 07/25/36 FRANCE GOV FR EUR AA2 979.38 979.38 0.00%
FR0013451507 FRGV 11/25/29 FRANCE GOV FR EUR AA2 15,746.35 15,746.35 0.03%
FR0013519253 FRGV 0.100 03/01/26 FRANCE GOV FR EUR AA2 216,667.78 216,667.78 0.45%
FROO01400AIN5S FRGV 0.750 02/25/28 FRANCE GOV FR EUR AA2 0.97 0.97 0.00%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 1,201,566.88 1,389,251.63 2.91%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 1,223,957.72 1,415,139.92 2.97%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 1,201,567.06 1,389,251.83 2.91%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 1,201,567.14 1,389,251.93 2.91%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 1,201,567.41 1,389,252.24 2.91%
GBOOBMFOLF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 1,201,567.50 1,389,252.34 2.91%
JP1024731R68 JPGV 0.800 06/01/27 JAPAN GOV JP JPY A1l 221,393,257 .44 1,285,288.38 2.69%
JP1201101944 JPGV 2.100 03/20/29 JAPAN GOV JP JPY A1l 243,746,710.81 1,415,060.32 2.97%
JP1201571G68 JPGV 0.200 06/20/36 JAPAN GOV JP JPY A1l 243,752,133.87 1,415,091.81 2.97%
JP1201591GC4 JPGV 0.600 12/20/36 JAPAN GOV JP JPY A1l 14,679,064.56 85,218.63 0.18%
JP1300051156 JPGV 2.200 05/20/31 JAPAN GOV JP JPY A1l 146,282,871.49 849,238.48 1.78%
US912810TF57 UST 2.375 02/15/42 US TREASURY GOV us usD AAA 2,861.60 2,500.16 0.01%
US912810TL26 UST 4.000 11/15/52 US TREASURY GOV us usD AAA 174.44 152.41 0.00%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us usD AAA 913.51 798.12 0.00%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us usD AAA 223,555.92 195,318.97 0.41%
US912810TR95 UST 3.625 05/15/53 US TREASURY GOV us usD AAA 2,917,881.27 2,549,328.84 5.34%
US912810TU25 UST 4.375 08/15/43 US TREASURY GOV us uUsD AAA 385.62 336.92 0.00%
US912810TX63 UST 4.250 02/15/54 US TREASURY GOV us uUsD AAA 223,582.31 195,342.02 0.41%
US912810TZ12 UST 4.500 02/15/44 US TREASURY GOV us uUsD AAA 219,354.86 191,648.53 0.40%




Collateral data - as at 01/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US912810UB25 UST 4.625 05/15/44 US TREASURY GOV us usD AAA 1,616,913.88 1,412,684.34 2.96%
US912810UC08 UST 4.250 08/15/54 US TREASURY GOV us usD AAA 383,439.97 335,008.35 0.70%
US9128284V99 UST 2.875 08/15/28 US TREASURY GOV us usD AAA 25,019.56 21,859.38 0.05%
US9128285M81 UST 3.125 11/15/28 US TREASURY GOV us usD AAA 787.19 687.77 0.00%
US91282CBL46 UST 1.125 02/15/31 US TREASURY GOV us usD AAA 75,870.96 66,287.84 0.14%
US91282CCB54 UST 1.625 05/15/31 US TREASURY GOV us usD AAA 2,202.00 1,923.87 0.00%
US91282CEC10 UST 1.875 02/28/27 US TREASURY GOV us usD AAA 171,012.95 149,412.60 0.31%
US91282CEW73 UST 3.250 06/30/27 US TREASURY GOV us usD AAA 56,002.58 48,929.00 0.10%
US91282CFB28 UST 2.750 07/31/27 US TREASURY GOV us usD AAA 223,502.21 195,272.04 0.41%
US91282CFV81 UST 4.125 11/15/32 US TREASURY GOV us usD AAA 223,647.83 195,399.27 0.41%
US91282CHF 14 UST 3.750 05/31/30 US TREASURY GOV us usD AAA 223,630.39 195,384.03 0.41%
US91282CJJ18 UST 4.500 11/15/33 US TREASURY GOV us usD AAA 2,917,938.77 2,549,379.08 5.34%
US91282CJK80 UST 4.625 11/15/26 US TREASURY GOV us uUsD AAA 2,917,974.38 2,549,410.19 5.34%
US91282CJQ50 UST 3.750 12/31/30 US TREASURY GOV us uUsD AAA 244,036.71 213,212.86 0.45%
US91282CJS17 UST 4.250 12/31/25 US TREASURY GOV us uUsD AAA 2,652,417.36 2,317,395.21 4.86%
US91282CJz59 UST 4.000 02/15/34 US TREASURY GOV us uUsD AAA 2,918,819.64 2,550,148.69 5.34%
US91282CKJ98 UST 4.500 04/15/27 US TREASURY GOV us uUsD AAA 2,462,081.53 2,151,100.36 4.51%
US91282CLF67 UST 3.875 08/15/34 US TREASURY GOV us uUsD AAA 296.01 258.62 0.00%
US91282CMB45 UST 4.000 12/15/27 US TREASURY GOV us uUsD AAA 4,637.53 4,051.78 0.01%
US91282CMDO1 UST 4.375 12/31/29 US TREASURY GOV us uUsD AAA 1,613,217.21 1,409,454.59 2.95%
Total: 47,720,418.87 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value




MERRILL LYNCH INTERNATIONAL (PARENT)

23,628,782.25

2 | BARCLAYS BANK PLC (PARENT) 16,535,601.83
3 | HSBC CONTINENTAL EUROPE (PARENT) 7,998,046.03
4 | GOLDMAN SACHS INTERNATIONAL (PARENT) 7,643,764.91
5 | Jefferies International Limited (Parent) 2,005,748.40
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