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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Euro Credit Bond
Report as at 17/09/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Euro Credit Bond

Replication Mode

Physical replication

ISIN Code LU0165124784
Total net assets (AuM) 465,891,809
Reference currency of the fund EUR

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 17/09/2025

Currently on loan in EUR (base currency)

84,814,688.14

Current percentage on loan (in % of the fund AuM)

18.20%

Collateral value (cash and securities) in EUR (base currency)

89,164,584.45

Collateral value (cash and securities) in % of loan

105%

Securities lending statistics

12-month average on loan in EUR (base currency)

46,154,730.71

12-month average on loan as a % of the fund AuM

10.15%

12-month maximum on loan in EUR

87,596,268.51

12-month maximum on loan as a % of the fund AuM 18.98%

Gross Return for the fund over the last 12 months in (base currency fund) 74,418.83

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0164%

Collateral data - as at 17/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
ATO000AODXC2 ATGV 4.850 03/15/26 AUSTRIA GOV AT EUR AA1 99,444 .92 99,444 .92 0.11%
ATO000A1FAP5 ATGV 1.200 10/20/25 AUSTRIA GOV AT EUR AA1 3,021.33 3,021.33 0.00%
ATO000A1K9C8 ATGV 0.750 10/20/26 AUSTRIA GOV AT EUR AA1 990.95 990.95 0.00%
AT0000A2CQD2 ATGV 02/20/30 AUSTRIA GOV AT EUR AA1 47,501.38 47,501.38 0.05%
AT0000A39UW5 ATGV 2.900 02/20/34 AUSTRIA GOV AT EUR AA1 126,207.24 126,207.24 0.14%
AUOOOXCLWAX7 AUGV 2.750 11/21/29 AUSTRALIA GOV AU AUD AAA 1,195,704.06 673,617.56 0.76%
BE0000326356 BEGV 4.000 03/28/32 BELGIUM GOV BE EUR AA3 3,126.50 3,126.50 0.00%
BE0000348574 BEGV 1.700 06/22/50 BELGIUM GOV BE EUR AA3 0.63 0.63 0.00%
BE0000355645 BEGV 1.400 06/22/53 BELGIUM GOV BE EUR AA3 9,033.02 9,033.02 0.01%
BE0000359688 BEGV 3.450 06/22/43 BELGIUM GOV BE EUR AA3 317,548.46 317,548.46 0.36%




Collateral data - as at 17/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BE0000362716 BEGV 2.700 10/22/29 BELGIUM GOV BE EUR AA3 12,130.95 12,130.95 0.01%
CA135087B949 CAGV 1.250 12/01/47 CANADA GOV CA CAD AAA 2,512.74 1,542.15 0.00%
CA135087M276 CAGV 1.500 06/01/31 CANADA GOV CA CAD AAA 87,180.52 53,505.42 0.06%
CA135087N597 CAGV 2.000 06/01/32 CANADA GOV CA CAD AAA 2,744,682.08 1,684,497.55 1.89%
CA135087S703 CAGV 3.500 12/01/57 CANADA GOV CA CAD AAA 25,787.66 15,826.70 0.02%
CAB8323AEEQ7 ONTAR 2.600 06/02/27 ONTARIO BND CA CAD AAA 5,179,280.71 3,178,687.15 3.56%
DE0001102523 DEGV 11/15/27 GERMANY GOV DE EUR AAA 2,283.30 2,283.30 0.00%
DE0001102564 DEGV 08/15/31 GERMANY GOV DE EUR AAA 317,588.46 317,588.46 0.36%
DE0001141844 DEGV 10/09/26 GERMANY GOV DE EUR AAA 317,588.10 317,588.10 0.36%
DEO000BU25042 DEGV 2.400 04/18/30 GERMANY GOV DE EUR AAA 590,042.53 590,042.53 0.66%
DEO00BU27015 DEGV 2.600 08/15/33 GERMANY GOV DE EUR AAA 125.53 125.53 0.00%
DEO00BU3Z005 DEGV 2.300 02/15/33 GERMANY GOV DE EUR AAA 18,148.25 18,148.25 0.02%
DK0009923138 DKGV 1.750 11/15/25 DENMARK GOV DK DKK AAA 18,753,647.18 2,512,267.26 2.82%
DK0009923567 DKGV 0.500 11/15/27 DENMARK GOV DK DKK AAA 31,336,407.36 4,197,873.05 4.71%
DK0009923807 DKGV 0.500 11/15/29 DENMARK GOV DK DKK AAA 24,166,193.84 3,237,340.28 3.63%
DK0009924458 DKGV 0.100 11/15/34 DENMARK GOV DK DKK AAA 18,778.98 2,515.66 0.00%
DK0009924615 DKGV 2.250 11/15/33 DENMARK GOV DK DKK AAA 3,435,526.88 460,228.43 0.52%
DK0009924888 DKGV 2.250 11/15/26 DENMARK GOV DK DKK AAA 1,467,903.38 196,642.58 0.22%
DK0009924961 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 24,196,088.00 3,241,344.95 3.64%
FR0000188799 FRGV 3.150 07/25/32 FRANCE GOV FR EUR AA2 3,232,994.19 3,232,994.19 3.63%
FR0000571135 FRGV PO STR 10/25/25 FRANCE GOV FR EUR AA2 23,981.13 23,981.13 0.03%
FR0000578536 FRGV PO STR 10/25/32 FRANCE GOV FR EUR AA2 908,191.55 908,191.55 1.02%
FR0010070060 FRGV 4.750 04/25/35 FRANCE GOV FR EUR AA2 4,716.97 4,716.97 0.01%
FR0010447367 FRGV 1.800 07/25/40 FRANCE GOV FR EUR AA2 11,148.13 11,148.13 0.01%
FR0010916924 FRGV 3.500 04/25/26 FRANCE GOV FR EUR AA2 3,299,746.78 3,299,746.78 3.70%
FR0011317783 FRGV 2.750 10/25/27 FRANCE GOV FR EUR AA2 1,214,468.07 1,214,468.07 1.36%
FR0013234333 FRGV 1.750 06/25/39 FRANCE GOV FR EUR AA2 1.58 1.58 0.00%
FR0013250560 FRGV 1.000 05/25/27 FRANCE GOV FR EUR AA2 4,840.10 4,840.10 0.01%
FR0013327491 FRGV 0.100 07/25/36 FRANCE GOV FR EUR AA2 8,665.23 8,665.23 0.01%
FR0013451507 FRGV 11/25/29 FRANCE GOV FR EUR AA2 15,738.65 15,738.65 0.02%
FR001400CMX2 FRGV 2.500 05/25/43 FRANCE GOV FR EUR AA2 414.49 414.49 0.00%
FRO01400NBC6 FRGV 2.500 09/24/27 FRANCE GOV FR EUR AA2 39,507.63 39,507.63 0.04%
FR001400WYO4 FRGV 3.600 05/25/42 FRANCE GOV FR EUR AA2 56.22 56.22 0.00%
GB00B06YGNO05 UKT 4 1/4 12/07/55 UK TREASURY GIL GB GBP AA3 777,577.49 895,963.66 1.00%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 775,214.01 893,240.34 1.00%
GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 1.86 214 0.00%
GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 1,031,440.52 1,188,477.34 1.33%
GB00B24FFM16 UKTI 0 3/4 11/22/47 UK TREASURY GIL GB GBP AA3 275,624.07 317,587.83 0.36%
GB00B3D4VD98 UKTI 1 1/4 11/22/32 UK TREASURY GIL GB GBP AA3 1,032,924.30 1,190,187.02 1.33%




Collateral data - as at 17/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GB0OB3LZBF68 UKTI 0 5/8 03/22/40 UK TREASURY GIL GB GBP AA3 1,032,944 .53 1,190,210.33 1.33%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 775,214.79 893,241.24 1.00%
GB0O0OB7RNO0G65 UKTI 0 1/8 03/22/44 UK TREASURY GIL GB GBP AA3 275,624.97 317,588.87 0.36%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 775,214.61 893,241.03 1.00%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 777,577.20 895,963.33 1.00%
GBOOBGDYHF49 GBGV 0.125 08/10/41 UNITED KINGDOM GIL GB GBP AA3 178,919.95 206,160.51 0.23%
GBOOBGDYHF49 GBGV 0.125 08/10/41 UNITED KINGDOM GIL GB GBP AA3 60,472.01 69,678.87 0.08%
GBOOBMFOLF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 1,050,848.01 1,210,839.62 1.36%
GBOOBMF9LJ15 UKTI 0 3/4 11/22/33 UK Treasury GIL GB GBP AA3 4,680,224.81 5,392,789.04 6.05%
GBOOBNNGP551 UKTI 0 1/8 08/10/31 UK Treasury GIL GB GBP AA3 1,032,928.58 1,190,191.96 1.33%
GB00OBPCJD880 UKT 3 1/2 10/22/25 UK Treasury GIL GB GBP AA3 742,223.12 855,226.59 0.96%
GBOOBPSNBGS80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 874.92 1,008.13 0.00%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 275,624.86 317,588.74 0.36%
GB00BZ13DV40 UKTI 0125 08/10/48 UK TREASURY GIL GB GBP AA3 287.11 330.82 0.00%
JP1051771R39 JPGV 1.100 12/20/29 JAPAN GOV JP JPY A1l 181,041,583.17 1,042,423.82 1.17%
JP1120281P52 JPGV 0.005 03/10/33 JAPAN GOV JP JPY A1l 29,577,555.18 170,305.34 0.19%
JP1400181R57 JPGV 3.100 03/20/65 JAPAN GOV JP JPY A1l 29,476,266.72 169,722.13 0.19%
NL0010721999 NLGV 2.750 01/15/47 NETHERLANDS GOV NL EUR AAA 65,627.18 65,627.18 0.07%
NLO00150006U0 NLGV 07/15/31 NETHERLANDS GOV NL EUR AAA 0.85 0.85 0.00%
NLO0015001AM2 NLGV 2.500 07/15/33 NETHERLANDS GOV NL EUR AAA 855,226.94 855,226.94 0.96%
NL0015031501 NLGV 01/15/27 NETHERLANDS GOV NL EUR AAA 855,223.62 855,223.62 0.96%
US3130AECMO1 FHLB 3.625 06/10/33 FHLBANKS BND us uUsD AAA 7,307,239.65 6,165,391.49 6.91%
US3130AGPS81 FHLB 2.860 06/29/39 FHLBANKS BND us usD AAA 6,424,974.67 5,420,991.52 6.08%
US683234EV67 ONTAR 3.900 09/04/30 ONTARIO BND CA usD AAA 215,972.56 182,224.13 0.20%
US68323ADP66 ONTAR 2.500 04/27/26 ONTARIO BND CA usD AAA 5,009.93 4,227.06 0.00%
US912810QB70 UST 4.250 05/15/39 US TREASURY GOV us usD AAA 808.14 681.86 0.00%
US912810RD28 UST 3.750 11/15/43 US TREASURY GOV us usD AAA 1,409,925.00 1,189,606.48 1.33%
US912810SU34 UST 1.875 02/15/51 US TREASURY GOV us usD AAA 1,013,541.76 855,163.10 0.96%
US912810TJ79 UST 3.000 08/15/52 US TREASURY GOV us usD AAA 51,262.62 43,252.19 0.05%
US912810TL26 UST 4.000 11/15/52 US TREASURY GOV us usD AAA 90.86 76.66 0.00%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us usD AAA 2,742.36 2,313.83 0.00%
US912810TN81 UST 3.625 02/15/53 US TREASURY GOV us usD AAA 201,864.20 170,320.38 0.19%
Us912810TQ13 UST 3.875 02/15/43 US TREASURY GOV us usD AAA 203,673.83 171,847.23 0.19%
US912810UL07 UST 5.000 05/15/45 US TREASURY GOV us usD AAA 1,276.06 1,076.66 0.00%
US9128282L.36 UST 0.375 07/15/27 US TREASURY GOV us usD AAA 202,249.84 170,645.76 0.19%
US9128285M81 UST 3.125 11/15/28 US TREASURY GOV us usD AAA 800.04 675.02 0.00%
US91282CAL54 UST 0.375 09/30/27 US TREASURY GOV us uUsD AAA 1,013,584.36 855,199.05 0.96%
US91282CAV37 UST 0.875 11/15/30 US TREASURY GOV us uUsD AAA 373,235.83 314,913.04 0.35%
US91282CBS98 UST 1.250 03/31/28 US TREASURY GOV us uUsD AAA 15,050.66 12,698.81 0.01%




Collateral data - as at 17/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US91282CBS98 UST 1.250 03/31/28 US TREASURY GOV us UsD AAA 202,346.69 170,727.48 0.19%
US91282CCS89 UST 1.250 08/15/31 US TREASURY GOV us uUsD AAA 286,208.52 241,484 .83 0.27%
US91282CFV81 UST 4.125 11/15/32 US TREASURY GOV us uUsD AAA 7,635,639.36 6,442,474.61 7.23%
US91282CFY21 UST 3.875 11/30/29 US TREASURY GOV us uUsD AAA 7,635,609.89 6,442,449.75 7.23%
US91282CGJ45 UST 3.500 01/31/30 US TREASURY GOV us uUsD AAA 4,857,671.46 4,098,599.16 4.60%
US91282CGP05 UST 4.000 02/29/28 US TREASURY GOV us uUsD AAA 913.14 770.45 0.00%
US91282CGQ87 UST 4.000 02/28/30 US TREASURY GOV us uUsD AAA 980,932.06 827,649.08 0.93%
US91282CGT27 UST 3.625 03/31/28 US TREASURY GOV us uUsD AAA 1,091,552.60 920,983.77 1.03%
US91282CJK80 UST 4.625 11/15/26 US TREASURY GOV us uUsD AAA 5,240.55 4,421.64 0.00%
US91282CJQ50 UST 3.750 12/31/30 US TREASURY GOV us uUsD AAA 25,556.36 21,562.86 0.02%
US91282CJU62 UST 4.189 01/31/26 FRN US TREASURY GOV us uUsD AAA 714,935.28 603,217.65 0.68%
US91282CJz59 UST 4.000 02/15/34 US TREASURY GOV us uUsD AAA 121,100.43 102,176.97 0.11%
US91282CKG59 UST 4.125 03/31/29 US TREASURY GOV us uUsD AAA 840,911.67 709,508.64 0.80%
US91282CKJ98 UST 4.500 04/15/27 US TREASURY GOV us uUsD AAA 491,894.54 415,029.83 0.47%
US91282CLK52 UST 3.625 08/31/29 US TREASURY GOV us uUsD AAA 93,324.94 78,741.75 0.09%
US91282CLR06 UST 4.125 10/31/29 US TREASURY GOV us uUsD AAA 202,250.25 170,646.10 0.19%
US91282CMB45 UST 4.000 12/15/27 US TREASURY GOV us uUsD AAA 408.52 344.68 0.00%
US91282CMDO1 UST 4.375 12/31/29 US TREASURY GOV us uUsD AAA 1,409,564.85 1,189,302.60 1.33%
Total: 89,164,584.45 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

2 | HSBC CONTINENTAL EUROPE (PAREN

21,160,947.67

1 | MERRILL LYNCH INTERNATIONAL (PAR

40,828,945.49

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

20,470,408.19




2 | BARCLAYS BANK PLC (PARENT) 10,611,680.15
3 | HSBC CONTINENTAL EUROPE (PARENT) 8,635,542.40
4 | GOLDMAN SACHS INTERNATIONAL (PARENT) 7,770,382.91
5 | BANCO SANTANDER S.A. (PARENT) 5,047,549.45
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